647510 BCM3AC3EO111 Seat No :
B.Com. Semester - 3 (CBCS) Examination
Nov/Dec. -2021 (Old Course)
ACCOUNTING - 3 (ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Ust-1 W 1-1-2020 ol Al 8l olldss dudal A Ul WRlEl Aal dl.1-5-2020 ol A% ddct  (20)
@QA2sHl 2auetl scuHl vl yur el dl.31-10-2-2020 oll A% dallr scllHl el
oAl HISlA 210 B.

(Qotct 3. (@Qotc 3.

AL UR sMatet (1%) 1,20,000 | %132 Wl (€2 H@A 3. 8,000) 80,000
1AL o135l AULRLell 25% | AHIeA WL 60,000
UMY WallHd 48,000 | A2 dald 80,000
YR 4,80,000 | AR 2leUs2 4l 8,000
ey (GuRrR) 1,00,000 | ©™IR 1,80,000
w32 8l 60,000 | BaluR dala 40,000
el 1Ay 1,60,000 | (33522 4l 1,00,000
AUl A% H5Y 64,000 | AN G2l 40,000
LAWY 80,000

el HBdl-
(1) 3Be $l euetl uslotl Wl 33 awtatedl .
(2) UMl USCALoll UMAUo] ARl 3.30,00,000 B.
(3) 3.20,000 UMY ¥UUall USCLotl EallelAedl B.
(4) AURA WIEBUA eUUall AR YsaAd B.
(5) ALy cl.1-5-2020 Yl MRS 3.10,000, RARGUE HRS 3.12,000 WA dl.1-10-2020 &l
Uslol WIEl lAd 8. dllugll udcll al ollugll uglel oislell staaell eallad uas dar
.
wal
Ys-1 - l.01-01-2020 Ul At sl Al bl WILEL Qe M2 Aget (Aol rauustt sl el yan
BN . 31-10-2020 ol A% dauR Al R (Aol HEAl Ut A B. Aotl WUR SUe{lall
ALl udetl wal dllugll uglell oisloll staarll elad usts dar s
(1) sLA 15l 3.1,60,000
(2) ARl UdCloll AHAHL ARAURUEHA UR 20% AW 1§l Al sdl.
(3) olluRll udctioll uMAML €35 Hdoll Becll dflw Yl Hlls 3.25,000 AW AR A2 B.
2R olluRll Uloll AHAHL €35 Mol Decll Alw Yllui WRSs 3.50,000 AW AR
A 8.
(4) AlaRll Wdcll QA HIde{l USSR 3.80,000 &cll.
(5) dtltoll WRlEBHUA dl.1-7-2020 olt A% Yscll .
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(Qotct 3. (Qotc 3.
(TR} 20,000 | QAL (Al Wl 10,000
(32522 gl (culds) 27,000 | AcNotoll WaLR 750

(HRs)
AR 15,300 | Aal%sRall IR 18,000
(cufds)
EEEl 6,750 | (SR caloys 5,000
el sMalet 15,000 | %slclcdd HIA dUSLelLS 9,000
Wile (Bud UR cale 4,500 | A 2% 3l 2,000

(6) otst-afsUlol vild £20Ac (AQotdl o(1A Yosol &l
(7) L. 1-6-2020 Al $ucllad Hslet s 3.3600 Al eUd wWUA B.

(8) cll.1-3-2020 oll A% 3.1,20,000 Hi WIZcl 220 uR allls 122 AW QA YR GUR

wRUAA UAURle(l MU AHAA B.

el ([@ARRSe] Adlu 31-03-2020 oll A%o] ULy UAY oA Yol &d.
gall 3. MAasA 3

gadl AYsl €35 3.10 ol Adl 20,000 1,50,000 | wesl 60,000
.32, ARELS 3.7.50 AAAC
€38 3.10 oll Adl 20,000 .92, AEls 1,00,000 | HSslot 40,000
3.5 ¢RIAC
DERIETE 20 60,000
10% il 5,000 U8.2R 3.10 oll YA HRAACU 50,000 | EcllElRL 1,45,000
UM AollH 40,000 | s 1,20,000
o §l-ofslel Wid 10,000 | QAsS AR s 26,000
WAses §s 20,000 | UGl Ysadt L1 2,000
YARL eiSln AR 5. AAlcat $l 3,000

Hslol 4,000

22 12,000 16,000
QARLELRA 35,000
ysaalal olsl 5,000
RERENEENETY 30,000

4,56,000 4,56,000

ol Aoll WAl tauotdl A suslloil Us.AR dall SEAE ARq] WidRs yeau 0.

(1) ustetell (EHd 3.50,000 B.
(2) $uoflett weslell (1d 3.65,000 B.

(3) 3.3,000 Rcltuetl cltSlotl Gltll ElERL ULUR B.
(4) 3,10,000 ol As ollotall L, AHIEULAHT @A Ysadl Ud AH B,

(5) agual AL o8l (5ARU SlotaleS uloll) Bdectl QL ay Hizell o{lA Yool AajsN sl

3.36,000, 3.33,000, sl 3. 39,000
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Ysl-2

U#-3

(6) AsAA Y3l UR cndRall AN € 10% B.
(7) WA 2020 of Yso AR B(Ases Ysalalla wisl B.

wall
AR (A.of. l.31-03-2020 oll A%o] Uy UAY o{lA Yoyt B,
gl €13 AL 3. RAdsA 3
€35 3.100 oll Acll 4,500 SEAIL AR 4,50,000 | HSlet 3,75,000
10% oll Ys. Ayl 1,50,000 | glluR 2,25,000
AUHRA BollH 45,000 | QAstel 45,000
QRLELRL 1,05,000 | EalelRA 75,000
tcllgsl 15,000 | :Ass-06ls 45,000
7,65,000 7,65,000
oA HRAL:

(1) Uslotoll (REHA 30% WA $lRIRAl WHAZHA 20% AU B.

(2) AsQ0ell westAEHA 3.52,500 B.
(3) TALERL UR 10% UlAAULto{l AsUAL
(4) AR dn AR €2 12% D,

0,

(5) (S(Ases adutaul udcllell UL o181 3.1,11,000

(6) Wweslell (Buct 3.63,000 atetcl.

GUAsct (AQatcdl uRell EAZl ARl cltosoll (Suct L.
(Qesal (@. of. ll.31-03-2020 ol A%o] Uy AAY oA Yoyl B.

gall 3. AR 3

3.10 ol As Aal 20,000 10% ol Y. 2,00,000 | Hslet (4.(3) 2,60,000

3.10 oll s Adl 80,000 SEAIL AR 8,00,000 | s(eluR (4.(3) 20,000

UM BollHct 3,00,000 | @8 (A1 (BUA) 9,00,000
algl-ofsAlol Wld 5% oll A3 t{leo(131
sl anlefl ousl 1,60,000 (eldllaAs (St 3.8,00,000

UG adell o8l 8,60,000 | 10,20,000 | A% $YSA D) 7,60,000
URARL §5:- galelRl 5,00,000

Uslol 40,000 GllE.  dlAalldcl 40,000 | 4,60,000

Asel 70,000 1,10,000 | AgQllgsl 20,000

QRLELRL 70,000 | Ass wld ols Rcs 70,000

yla@s vl 10,000

25,00,000 25,00,000

o(lAoll HISlAl tllaAHi dSA AHR @S otstoll ol adell WAElA 2R wuslell Eud

awtelel 8.

(1) Hstoto{l Gus(EHd S 3.4,50,000 MU
(2) wer Yslroll $UalR ARell UARAEHA UR 20% o8l 52 B.

(3) Beell vl avall at$l clls 3.60,000 AW adll &l B.

(4) A avell BUR SRUAA o8l $AR USCILl 8. $ARUG € 50% 3Ll
(5) AU atgloll oQUATL U2 IR ojsN 1,2 Aol 3 BlUclloll B,
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Ysl-3 AR (@ of. dl. 31-03-20209] Uy UAY olA WA B.

Al AELS1A 3. MAdsA 3

12% Uset ARyl 12,00,000 | staidl Metsdl 45,00,000
Al Ayl 44,50,000 | A5 RActs 3,00,000
AQLELRL 18,00,000 | ols RS 3,00,000
U AU RasAl 22,50,000

wliauil sMalet 1,00,000

74,50,000 74,50,000

Ul HIRAL:-

(1) AR dndR €2 15% B.

(2) sl RasAloll oxsREUA 107 AU B, R WA UG RAsAoll sxREUA 12% auUR

8.

(3) BAses aBWAAL UdcLal AR s 18l 3. 8,23,500 B.
GuRell (Aol uRell Yslsd w@s otsioll A wusl M.
yst-4  (QRA 2letlle $Uoll WA As csBIl cd B, Boll Ass &Ml 56 AAowR0(l B. L oYU €AY
xollole ol AwS2 A AQL FU 52 B, wl A AR Ao AR 100 BAM2R B. ¥l ard wa
Al drad ARRAL 75% AR YALSI 52 B. ol USlotloll el (B oy WA B.

303l 2021 HRzetl Wl QotAl (1A ool B.

(1) sl8cRell UdlR (HIRS)
(2) 5055261l WIUR (HIRAS)

(3) As 2& (HRs)
(4) A3 ey (clls)

(5) 43l UR X 6% AW

(6) a8laldl Wl (HIRS)
(7) ool BHct

(8) 10 ol AYrUail wA GPUAEUA ololl

(9) HAHA A RQela

8,000
2,000
100
12,000

1,000
5,25,000
45,000

YUl 50%

(10) B3A el AWSHA WL (AR €ls)
GURo{l (Aol R VA2 (Bcle: €ls usdR .

vdl

0.50

ys-4 8l Ay 2lacd WA As W B, Al dHal o{lAell el Yyl wd 8. (5.4l €ls usdr ealaq

usts dalRk s:cllg B,

(1) 21Qell [@Qotct

(2) As AlAAAL 8l (culls)
(3) Yu(ARet WA ua wouR (cUls)
(4) SCALSELS SLEFARal UILR

(5) dleR€ls VA Wl
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12,000
14,400
30
60
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(6) AHRSIH A staaRl Wi (SLHl. €ls) 2
(7) 2R W (3.1 €ls) 1

(8) ARy allg (cUlls) 60,000
(9) dlu QRam (culls) 24,000
(10) dlez¢€ls (5.:{lol A1 20 (5.
(1) ad e(2uet Yusdl 30,000 (3.
(12) 21lof BELY WIYDA 1,50,000 (5.3
(13) 21e{l (Bud UR calxell € 10%
(14) 210 sCAUSELS ARRAA WA 20 (5.1

Acll USAR UAs dalR s

ENGLISH VERSION
Q-1  Hetal Ltd. was incorporated on 1-5-2020, to take over the business of shri nilkanth Brotherss from (20)
1-1-2020. The first accounts of the company were prepared on 31-10-2020.
Following information is under:.

Particular Rs. Particular Rs.
Commission on sale (1%) 1,20,000 | Advertises Expenses (per month Rs 8,000) 80,000
Gross profit of sales 25% | General expenses 60,000
Bad debts reserve 48,000 | Share discount 80,000
Salaries 4,80,000 | Share transfer fee 8,000
Rent (Debit) 1,00,000 | Depreciation 1,80,000
Audit fee 60,000 | Debenture discount 40,000
Rent Received 1,60,000 | Director’s fee 1,00,000
Interest paid to vender 64,000 | Salesman allowance 40,000
Bad debts 80,000

Additional Information-

(1) Audit fee should be treated as an expense of after incorporation period.

(2) The Sales of pre incorporation period was Rs.30,00,000.

(3) Bad debts of Rs.20,000 are related to the debtors of pre-incorporation period.

(4) Purchase value is paid to vender on the date of Incorporation.

(5) Rent Per month Rs. 10,000 upto 1-5-2020, then after 12,000 per month. Building is
purchased by the company on 1-10-2020.
Prepare statement showing profit for pre and post incorporation period.

OR
Q-1 Mehul Ltd. was incorporated to acquire a running business Rahul Brothers from 01-01-2020.

Accounts prepared on 31-10-2020 gives following information. Prepare statement showing profits
for pre and post incorporation period.
(1) Gross Profit Rs.1,60,000
(2) Profit earned on sales a 20% in pre incorporation period.
(3) The sales up to the end of every month in pre-incorporation period was Rs.25,000 while in
post-incorporation period it was Rs.50,000 upto the end od every month.
(4) The cost of goods sold in pre-incorporation period was Rs.80,000
(5) The purchase consideratior was Paid on 1-7-2020.
(6) The profit and loss a/c. includes following details.
(7) The building is leased out to company from 1-6-2020 on the annual rental of Rs.3600.
(8) The amount of depreciation includes depreciation annual 12% on the machine purchase on
dt.1-3-2020 worth Rs.1,20,000.
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Particulars Rs. Particulars Rs.
Office Expenses 20,000 | Sales distribution expenses 10,000
Director’s fee(yearly) 27,000 | Salesmen’s salary (monthly) 750
Depreciation 15,300 | Manager’s Salary (Yearly) 18,000
Taxes 6,750 | Interest on debentures 5,000
Sales commission 15,000 | Carriage outward 9,000
Interest on purchase consideration 4,500 | Share transfer fess 2,000
The Balance sheet of Sandhya Ltd. as on 31-03-2020 Is as under:
Liabilities Rs. Assets Rs.
20,000 Equity shares each of Rs.10, at | 1,50,000 | Goodwill 60,000
Rs.7.50 paid up
20,000 equity shares each Rs.10 at Rs. 5| 1,00,000 | Building 40,000
paid up
Prefere share capital:- Machinery 60,000
10% 5,000 Pref. shares each of Rs. 10 fully 50,000 | Debtors 1,45,000
paid up.
General reserve 40,000 | Stock 1,20,000
Profit and Loss A/c. 10,000 | Cash and Bank 26,000
Provident fund 20,000 | Prepaid Insurance 2,000
Depreciation fund Share issue management fee 3,000
On building 4,000
On machinery 12,000 16,000
Creditors 35,000
Outstanding expenses 5,000
Bank overdraft 30,000
4,56,000 4,56,000

From the following other information, calculate the value of each type of shares preference

share and equity.
(1) Building is valued at Rs.50,000.

(2) Goodwill of company is valued at Rs.65,000.
(3) Debtors excluding Rs.3,000, rest all are solvent.
(4) Claim of a bonus Rs. 10,000 has to be paid as per settlement.

(5) The divisible profit (affer tax provision) of last three years were as under:

Rs.36,000, Rs.33,000 and Rs.39,000

(6) Average Rate of return is 10% on employed capital.
(7) The dividend on preference share of the march 2020 is outstanding.

OR
The Balance Sheet of Rajesh Ltd as on .31-03-2020 is given below.
Liabilities Rs Assets Rs.

4,500 equity shares if Rs, 100 each 4,50,000 | Building 3,75,000
10% Preference share capital 1,50,000 | Furnitures 2,25,000
General Reserve 45,000 | Investments 45,000
Creditors 1,05,000 | Debtors 75,000
Bills Payable 15,000 | Cash and Bank 45,000

7,65,000 7,65,000

Other details:

(1) Market value of building is 30% more and furniture is 20% more.
(2) Market value of investment is Rs.52,500.
(3) 10% of bad debts on debtors is estimated.

(4) Expected return rate is 12%

(5) Average profit before dividend Rs. 1,11,000
(6) Value of goodwill is considered Rs. 63,000.
Find out the fair price of equity share from the above details.
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Q-3

Q-3

Q-4

The Balance sheet of Vijay Ltd as on 31-03-2020 is as under:

Liabilities Rs. Assets Rs.
10% 20,000 Preference shares of Rs.10 2,00,000 | Building at cast 2,60,000
each
80,000 equity shares of Rs. 10 each 8,00,000 | Furniture at cast 20,000
General Reserve 3,00,000 | Stock at market value 9,00,000
Profit and Loss A/C:- 5% Govt. securities
Balance as on last year 1,60,000 (Face value Rs..8,00,000
Profit of current year 8,60,000 | 10,20,000 | Interest is tax free) 7,60,000
Depreciation fund:- Debtors 5,00,000
Building 40,000 Less B.D.R. 40,000 4,60,000
Investments 70,000 1,10,000 | Bills Receivable 20,000
Creditors 70,000 | Cash and Bank balance 70,000
Preliminary expenses 10,000
25,00,000 25,00,000

Work out the amount of goodwill on the basis of three years purchase of super profit from

following information.
(1) Market Price of Building at present 4,50,000.
(2) These type of companies each 20% profit on market value of shares.
(3) Profit of last three year increase 60,000 every year.

(4) Profit of the current year shown in balance sheet is before tax, calculate tax at 50%

(5) Weight for average profit calculation is to be given 1,2 and 3 respectively.

OR
The balance sheet of Rajesh Ltd. as on 31-03-2020 is disclosed as under.
Liabilities Rs. Assets Rs.

12% Preference share capital 12,00,000 | Fixed assets 45,00,000
Equity share capital 44,50,000 | Cash balance 3,00,000
Creditors 18,00,000 | Bank balance 3,00,000
Others current assets 22,50,000

Under writing commission 1,00,000

74,50,000 74,50,000

Other Information:-
(1) Expected Rate of Return is 15%

(2) The market price of fixed assets is 10% less, while the market price of other current assets is

12% high.
(3) Average annual profit before distribution of dividend is Rs. 8,23,500.
Find out goodwill by capitalisation

Viral Transport company owns a luxury bus with the sitting capacity of 56 passengers. This bus
does 3 trips from Junagadh to Rajkot every day. The distance between these two cities is 100 kms.

Average 75% passengers travel to and for dairy.

The bus runs for all the days of the month, expenses for February 2021 are as under.

Particular Rs.

(1) Salary of a driver per month
(2) Salary of a conductor per month
(3) Road Tax (monthly)
(4) Garage rent (yearly)
(5) Interest on capital 6%
(6) Administrative expenses (monthly)
(7) Price of the bus
(8) Scrup price of the bus after 10 years of estimated life.
(9) Repairing and maintence
(10) Diesel and old expenses per km
From the above details find out the operating cost per passenger kilometer.
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2,000
100
12,000

1,000

5,25,000

45,000

50% of depreciation

0.50




OR
Q-4  Shree Raj Travels owns a tempo. The following details are provided to you. Prepare the statement of

operating cost per kilometer.

Particular Rs.
(1) Price of the Temp. 5,00,000
(2) Road License fee (annual) 12,000
(3) Supervision exp. and salary (annual) 14,400
(4) Salary of a driver per hour 30
(5) Petrol Exp. per liter 60
(6) Repairing and maintenance per km 2
(7) Type exp. per km. 1
(8) Rent of the garage (yearly) 60,000
(9) Insurance Premium (yearly) 24,000
(10) Average k.m. per litre 20 k.m.
(11) Travelling during the year 30,000 k.m.
(12) Estimated life of the tempo 1,50,000 k.m.
(13) Rate if Interest on the price of a tempo 10%
(14) Awverage running of a tempo per hour 20 k.m.

Prepare the statement showing operating cost.

*hkhkhkhhhhkhkhkkkkhkhhhrhhkhkhkkhhhiirhiiikikk
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